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How much money do GB batteries make?



1,567 MW

2021 annual revenues

1,707 MW
Current installed capacity

1,567 MW

2021 annual revenues

79
Operational sites

1,567 MW

2021 annual revenues

1.1 h
Average duration



Red ScarHill Farm

Owner Zenobe

Operator OpenEnergi

OEM Tesla

Rated power 10 MW

Energy capacity 12 MWh

Commissioning date 2017
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Red ScarHill Farm

Owner Zenobe

Operator OpenEnergi

OEM Tesla

Rated power 10 MW

Energy capacity 12 MWh

Commissioning date 2017

£182k /MW
Q1 2022 annualised revenues



1,567 MW

2021 annual revenues

£142k /MW
Creyke Beck

1,567 MW

2021 annual revenues

£233k /MW
Contego

1,567 MW

2021 annual revenues

£182k /MW
Hill Farm

1,567 MW

2021 annual revenues

£134k /MW
Byers Brae



£65k/MW

£123k/MW

£165k/MW
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GB BESS revenues increase 2.5x from 2020

2.5x



How do batteries make money?
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A monthly view of BESS revenues

Frequency response Merchant
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Frequency response made up 95% of revenues

Frequency response



4 years

2 years

1 month
1 week 1 day 4h 30mins

EFR
(2017)

FFR
(2014)

FFR
(2019)

FFR
(2019)

DC
(2020)

DC
(2021)

DC
(future?)

Shorter, closer to real-time contracts



Source: Nordpool N2EX day-ahead auction

£513.08
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Heatwave in GB led to £500+ price spread

Day-ahead price Minimum Maximum
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Some assets traded the wholesale spread

Wholesale
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Intelligent assets stacked with response

Frequency response Wholesale



Modo operational data for Red Scar (Gresham House, Habitat Energy)
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Exceptional assets re-optimized in real-time

Frequency response Wholesale BM
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A monthly view of BESS revenues

Frequency response Merchant



0

50

100

150

200

250

300

Jan 2020 Jul 2020 Jan 2021 Jul 2021 Jan 2022 Jul 2022

R
ev

en
u

es
 (£

k/
M

W
/a

)

Revenue agility is key to asset success

EFR FFR (W) FFR (M) BM Wholesale DC DM DR



What does the future hold?



We are 
here

21 GW
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The future is 12x bigger
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The future is competitive

Frequency response requirement Installed BESS capacity
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The future is merchant

Merchant Frequency response



The future is exciting
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Thanks for listening!


